MEXAOYHAPOOHAA TOPIroBJid U BANNIOTHbIU

PbIHOK

B rnaBe 16 yueOHMKA BBl IO3HAKOMMJIUCH C IIUPOKUM KPYIOM BHEIIHEIKOHOMHUYECKUX
CBsA3€H cTpaH. 3HaUEHHE 3TUX CBS3€H B COBPEMEHHON SKOHOMMKE, HHTETPUPOBAHHON B MUPOBOE
XO35IMCTBO, TPYIHO IEPEOLCHNUTh. BHEMHE’KOHOMHUYECKAass CTpaTerus CTpaHbl M CTEIEHb
BKJIIOUEHHOCTH HAIlMOHAJBHOTO XO35MCTBA B MHUPOBYI0 DKOHOMHUKY SIBISIOTCS Ba)KHEHIIMMU
(akTOpaMH 3KOHOMHYECKOro pocTa. MHpOBOH pBIHOK M BHEWIHSS KOHKYpPEHIMsS BO BCe
Oonbleil Mepe onmpeensioT TpeOOBaHUS K KauecTBY MPOIYKIMH, YPOBHIO OpraHH3alMy Mpo-
M3BOJCTBA. Benmko 3HauYeHME BaJIOTHOIO PBIHKA, HA KOTOPOM YCTAHABIMBAIOTCA BaJIOTHBIC
Kypchl (1leHbl BamioT). Mcmomib3ysl BaJIOTHBIE KypChbl, NPEANPHHUMATENh CPAaBHUBAET COOCT-
BEHHBIC M3JEPKKH IPOM3BOJACTBA C MHUPOBBIMH II€HAMM M peUIacT, Ha KAKOM pBIHKE —
BHYTPEHHEM WJIM MHUPOBOM — MIPUOOpETaTh pecypchl M MpOoJaBaTh MPOXYKIHMIO. BamtoTHbIN
KypC OKa3bIBaeT BIUSHUE HAa KOHKYPEHTOCIIOCOOHOCTh 3KCIOpPTa U MUMIOPTA, NPUOBLIL QUPM,
YCTOWYMBOCTb Pa3BUTHUS IKOHOMUKH B IIEJIOM.
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16.1. MWPOBOE XO3AMNCTBO
KntoyeBble NOHATUA N TEPMUHDI

Jost KOKIOTO W3 TMPHUBEACHHBIX 37IeCh TOHATHH ©W TEPMHHOB TIOJ0EpUTE
COOTBETCTBYIOIIIEE EMY ONpE/IEICHHUE.

1. WHTepHanumoHanu3anys SKOHOMUKH.

2. DKCHopr.

3. HWwmmopr.

4. DkcnopTtHas 0.

5. HWwmmnoptHas poss.

Onpegenexus

A. [IpuoOpeTenue 3a TpaHUIIC TOBAPOB M YCIYT M MX BBO3 B CTPaHy IJIsl YJIOBJIETBOPCHHUS
notrpeGHOCTe HaceJeHus, UpPM U OpraHu3aluil.

b. DopMUPOBAHHE YCTONYMBBIX MPOU3BOJACTBEHHBIX CBS3EH MEXKIAY CTpaHAMH Ha OCHOBE

MEKIYHapOAHOT O Pa3/IeJICHHs TPy aa.

B. OTHOIIEHHE CTOMMOCTH UMIIOPTa K 00bEMY BHYTPEHHETO OTPEOIICHUS.
I. [Ipoxaxka TOBapoB U yCIyr rpaxaaHam, GupMaM U OpraHu3alusM APYTUX CTPaH.
. OtHomenune croumoctu 3kcniopta k BHII, BelpaxkeHHOE B IPOIIEHTaX.
TecThl
l. VYKaxuTte, Kakue U3 HUKETIEPEUNCIEHHBIX CTPaH OTHOCATCS K IPYIIE HHIYCTPUAIBHBIX

CTpaH ¢ Pa3BUTOI PIHOYHON CHCTEMOM, KaKue — K IpyIIe pa3BUBAIOLIUXCS CTPaH, a
KaKHhe — K IpYIIIe CTPaH C MEePEX0AHON S3KOHOMUKOM:

Axup Nunus Hunepnannst Taunanng
Bourapus Upan [Tonpma ®paHuus
bonuBus Uranus Poccus Yexus
Benukobpurtanus Kanana Py™mbInus Snonus
I'epmanus [Takucran  CrnoBakus

Eruner [Maparsait  CIIA
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2. VYkaxute, B UeM NPOSBISIETCS MEXAYHAPOAHOE pa3AeieHue Tpyia. MexayHapogHoe
paszeneHue TpyJa 03Ha4yaeT, uTo:
a) CcTpaHa CIEIUAIN3UPYETCs Ha MPOU3BOJICTBE TOM WIM MHOW TPOIYKUIUU W
MIPOU3BOJUT €€ B KOJIMUYECTBAX, OONMBIINX, 4YeM TpeOyeTcs MAisi YAOBIETBOPEHUS €€
BHYTPEHHUX MOTPEOHOCTEN;
0) B IaHHOW cTpaHe BHICOKUMH TEMIIAMU PACTET TsHKeNask IPOMBIIUICHHOCTD;
B) BCJIEACTBHE OBICTPOrO POCTa IPOMBIIIIEHHOCTH POUCXOIUT CHUKEHUE 10U
CEIIbCKOTO X0341CcTBa B ipou3BoacTee BBII;
I') B pdlie CTpaH o0pa3yercs N30BITOK ONPEAETIEHHON MPOAYKIIMM U BO3HHUKAET
Heo0XoauMOCTh 00OMEHa 3TOI MPOU3BOAUMON B H30BITKE MPOIYKIIHEH;
J1) BO3HUKAET B3aUMOCBS3b U B3aMMO3aBHCHUMOCTh 3KOHOMUK Pa3IMYHBIX CTPaH
MHPOBOTO XO35IICTBA, KOTOPasl MPOSIBIISAETCSA B PA3BUTUU BHEILIHEN TOPTOBIIH, B ITOJIH-
TUYECKUX U BOCHHO-TIOJTUTHYECKUX COTJIAICHUSIX MEXKIY IBYMs CTPaHAMU WJIU TPYTIION
CTpaH.

16.2. MEXOYHAPOOHAA TOPIOBJIA
16.3. BHELUHETOPIOBAA MOJINTUKA

J51s TOro yTOOBI YCBOUTH TEOPUIO MEXAYHAPOIHON TOPTOBIH, €€ (POPMbI U METO/IbI,
UHCTPYMEHTHI BHEITHETOPIOBOM MOJUTHKH, HEOOXOIUMO BJIaJIeTh CIEIyIOIUMH MOHITUAMH U
TepMUHAMHU. [l Ka)KA0ro U3 HUX NMOAOEPUTE COOTBETCTBYIOIIEE ONPEICICHHUE.

KntoyeBble MOHATUA U TEPMUHDbI

AOCOJIIOTHOE MPEUMYIIECTBO.
CpaBHUTENBHOE MPEUMYIIECTBO.
VY cnoBust TOProsiy.

BceTpeunas Topro,iis.

Bbaprep.

KommeHcanmonHas caenka.

A e
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7. XapaKTepHCTUKU OUP’KEBOTO TOBApA.
8. dplouepcHas cIelnka.

9. Tennep.

10. TamoskeHHasT MONIIMHA.

11. JlemnuHr.

12. AHTHAEMOUHIOBAas MOLUIMHA.

13. WmmnoptHas KBOTA.

14. TIpoTexkunoHU3M.

15. DxcnopTHas KBOTA.

Onpegnenexunsa

be3BantoTHbIN, HO OLIEHEHHBIN U cOaTaHCUPOBAHHBIM 0OMEH TOBapaMHu.
Bremneroprosas onepauus, npeanoararoniasi onpeeIeHHbIe YCIOBUS BO3MEILECHUS
KpEeANTa, OJTYyYEHHOTO P MOCTaBKE TOBAPOB.

KonuuecTBeHHbIE OrpaHMYEHHS HA SKCIIOPT TOBapa, BBOJAUMbIE TOCYJapCTBEHHBIMHU
OpraHaMmH.

KonuuecTBeHHBbIE OrpaHUYEHHSI HA UMIIOPT TOBapa, BBOJUMBIE TOCYAapCTBEHHBIMU
OpraHaMmH.

[Iponaxka ToBapoOB 3a IpaHULIEH 110 IEHAM HUXKE U3JIEPKEK TPOU3BOCTBA.
BHremnaeToproBas oneparysi, 111 KOTOPOH MPeIyCMOTPEHBI BCTPEUHBIE 0053aTeILCTBA
3KCHOPTEPOB 3aKYIUTh TOBAPbl Y UMIIOPTEPOB.

Cnenka Ha OupyKe, coBepIIaeMasi B LIEJSIX CIEKYJSALIUN U CTPAXOBaHU OT MOTEPb,
CBSI3aHHBIX C U3MEHEHUEM LIEH.

KauecTBeHHas 0THOPOIHOCTH U B3aMMO3aMEHSIEMOCTh OTJEJIbHBIX €UHUI] TOBapa,
CO3/Ia0IIIKe BO3MOXKHOCTH MPOJIaYKH TOBAPOB 10 YCTAHOBIEHHBIM CTaHAApTaM U 00-
pasuam.

KonkypcHas hopma pazmerieHus 3aKka30B Ha 3aKyIKy 000pYI0BaHUS U CTPOUTEIBHBIX
YCIIYT.

NmmopTHas nonuinHa, KOTOPOi o0araercst ToBap, SKCIMOPTUPYEMBIH 110 UCKYCCTBEHHO
3aHM)KCHHBIM LICHAM.

Hautor, B3uMaemslii ¢ TOBapoOB, IEPECEKAIOIINX IPAHUILY CTPAHBI.



M. CrocoOHOCTh CTpaHbl MPOU3BOJIUTH TOBAP C MEHBIITUMU AbTEPHATUBHBIMH H3EPKKAMU
10 CPAaBHEHUIO C TOPTOBBIMH MapTHEPAMHU.

H. CniocoOHOCTh CTpaHbI MPOU3BOAUTH TOBAP C MEHBIIUMHU U3JIEPKKAMHU 10 CPABHEHUIO C
TOPTOBBIMU MAPTHEPAMHU.

0. CooTHoOIIIEHHE TUHAMUKH CPEIHUX IKCIIOPTHBIX M CPETHUX UMIIOPTHBIX IIE€H.

I1. lNocynapcTBeHHas MpaKTUKa 3alIUThl BHYTPEHHETO PhIHKA OT HHOCTPAaHHOU
KOHKYPEHIIUH.

TecTbl

I. VYkaxuTte, Kakue U3 CICAYIONUX YTBEPKACHUI BEPHBI, a KAKUE — OIIMOOYHBI.

l. DKCHOPTHAsI KBOTa — ATO OTHOIIEHNE CTOUMOCTH 3KCIIOPTa K BaJJIOBOMY
HAI[MOHAJLHOMY HPOAYKTY.

2. I'ocynapcrBa BoctouHoint EBporibl, ¢ TOYkH 3peHHs 5 KOHOMUCTOB MB®, oTHOCATCS K
Pa3BHUBAIOIIMMCS CTpaHaM.

3. MepKaHTHIUCTBI OBLITH MPUBEPIKEHIIAMU CBOOOHOM TOPTOBIIM MEXIY CTpaHAMHU.

4. [TpuHLIUIT CPABHUTETHHOTO MPEUMYIIECTBA OTPAKAET Pa3InyKsl B aIbTEPHATUBHBIX
U3JIepKKax MIPOU3BOICTBA TOBAPOB.

5. [Ipennockuikoi crenuain3alui MHOTUX CTPaH B MUPOBOM XO3SIMCTBE SIBJISIETCS UX
reorpapuuecKoe MojoKeHHe.

6. HekoTtopslie cTpanbl 6epyT Ha cedst 00s3aTENHCTBA IO OTPAHMYCHUIO DKCIIOPTA
OIIpEZICIEHHBIX TOBAPOB.

7. Ecnu ctpana nMeet abCoIIOTHOE MMPEUMYIIIECTBO B IPOU3BOJICTBE TOBapa X, TO TEM
0oJiee OHA MMEET CPAaBHUTEIBHOE NMPEUMYILECTBO B IIPOU3BOJICTBE ITOI'O TOBApA.

8. Haumenee pa3Buthbie cTpaHbl HE UMEIOT HU a0COIOTHBIX, HU CPaBHUTEIbHBIX
IPEUMYILIECTB.

9. ®dprouepcHas CIeIKa Ha TOBApHOW OMpIKe TpEArosaraeT mocTaBKy ToBapa B CPOK,
OIIPEIETICHHBI KOHTPAKTOM.

I1. VYkaxure, Kakoe U3 MPUBEICHHBIX MMOJ0KEHUN SABISETCS MPABUIBLHBIM.

1. Ctpana A moxet npou3BoauTh | T mmeHunbl i 40 MEIKoB Koge, UCTIONb3Ys OIHY
eIMHUILYy PeCypcoB, a cTpaHa b — 2 T mmeHuns! wim 50 MemkoB Kode:
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a) crpaHa A OyJeT SKCIOPTHPOBATH MIIEHHUITY U UMIIOPTHPOBATH Ko(de;

0) crpana b OyaeT SKCOpTUPOBATH MIICHUILY U UIMIIOPTUPOBATH Ko(e;

B) cTpaHa 4 OyJaeT UMIIOPTUPOBAThH U MIIEHUILY, U KOde.

VYkaxure, Kakue U3 MPUBEJCHHBIX MOJI0KEHUHN SBIISIOTCS MPABUIbHBIMU.

YcTaHOBIIEHHE UMIIOPTHBIX TAMOKEHHBIX MTOIIUIHH:

a) 3allUIIaeT SKOHOMUKY OT MHOCTPAHHOM KOHKYPEHIINH;

0) yBEIMYHMBAET J0XOJIbI TOCOIOKETA;

B) CIIOCOOCTBYET NepepacipeielIeHUI0 HAllUOHATIBHBIX PEcypcoB B Oosee A PeKTUBHbIE
OTpacyy MPOU3BOJICTBA;

I') MOBBIIIAET Ka4eCTBO U 3(PPEKTUBHOCTH OTEUECTBEHHBIX TOBAPOB;

1) CIOCOOCTBYET POCTY AKCIIOPTA.

PazButue MexayHapoIHON TOProBIIU B IOJTOBPEMEHHOM NEPUOJIE XapaKTePU3yeTCs:

a) PpOCTOM yJEIBHOTO Beca BEICOKOTEXHOJIOTUIHOM MPOAYKIINH;

6) Oornee BBICOKMMU TE€MIAMHM MHMPOBOTO HKCHOPTA I10 CPABHEHUIO C YBEIUYEHUEM
BHYTPEHHETO TIPOU3BO/ICTBA;

B) OoJiee BHICOKMMHU TEMIIAMH POCTA LIEH CHIPHEBBIX TOBAPOB IO CPABHEHMIO C IIEHAMHU
TOTOBBIX M3/ICIIHI;

r) OBICTPBIM POCTOM PKCHOPTA KOMILIEKTYIOLINX U3AETUM 1 1oy haOpuKaToB.
NmnoprHas kBora:

a) CIOCOOCTBYET yBEMUEHUIO 3KCIIOPTa TOBAPOB;

0) ompenensieT MaKCUMaIbHOE KOJIMYECTBO HEKOTOPBIX TOBAPOB, KOTOPHIE MOTYT
OBbITh UMIIOPTUPOBAHBI B TEUEHHUE I'0/Ia;

B) Oonee 3¢pdexkTrBHO, UeM MONUIMHA, 3alIUIACT BHYTPEHHUH PBIHOK OT WHOCTPAHHOU
KOHKYPEHIINU;

I) CIOCOOCTBYET CHIDKEHHIO BHYTPEHHHX IICH.

yn paxHeEHUA U 3aa4n

1. VYkaxure, Kakue BapUaHThI MPEUMYIIIECTBA UMEET CTpaHa 4 U Kakue — cTpaHa b.



a)
6)
B)
r)
2.
TIICHNALBI

TOPrOBJIH,

3.
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CtpaHa 3aTpatbl BpeMeHu Ha Bbinyck 1 T
yrng HedTU
A 40 20
b 60 80

cTpaHa 4 uMeeT adCOFOTHOE MPEUMYIIIECTBO B TIPOU3BOJICTBE HEPTH;
cTpaHa 4 uMeeT abCOTIOTHOE NMPEUMYILECTBO B IPOU3BOJCTBE yTJIs;
cTpaHa 4 MMEeT CPaBHHUTEIBHOE MPEHMYIIIECTBO B TIPOU3BOJICTBE HEPTH,

cTpaHa 4 IMEET CPAaBHUTEIBbHOE MPEUMYIIIECTBO B TPOU3BOACTBE YIJIsl.
CtpaHa Mpoun3BoACTBEHHbLIE BO3MOXHOCTM (MJTH T)
HedTb yronb
A 400 200
b 300 100

cTpaHa A uMeeT abCONIOTHOE MPEUMYIIIECTBO B IPOU3BOCTBE HEPTH;
cTpaHa 4 uMeeT abCOII0THOE NMPEUMYILECTBO B IPOU3BOJCTBE yTJIs;
cTpaHa A MMEEeT CPaBHHUTEIBHOE MMPEUMYIIECTBO B IIPOU3BOICTBE YTIIS;
CTpaHa A UMeeT CPaBHUTEIBHOE ITPEUMYIIECTBO B POU3BOACTBE HEPTH.
Crpana 4 B pacueTe Ha €AMHUIY PECYpPCOB MOXKET IPOU3BOJUTH
wm 10 T xkode, crpana B — 30 T mmenuns w60

kakoB 3¢ddekr cnenmanuzanuu?

10

T

T Kode.
Buyrtpennee mnotpebinenue B cTpaHe A Haxoautcs B Touke (5, 50), B ctpane B — B Touke (15,
180). Kakas w3 ctpan OyaeT 3KCHOPTHUPOBATH MIIEHUILY, KaKOBBI OOMEHHBIE KO3 PHUIIECHTHI

Muposas nena tosapa 1000 gomn./t. Ilpu 10%-Hoi#l monuiMHe Ha UMIOPT MpoAaxka
toBapa B ctpane 100 ThIC. T B ro/1, B TOM



yucie uMmrnopt — 60 Teic. T. [Ipy OTMEHE MONUIMHBI BEAYUIUH MPOU3BOJIUTENIh YUYTET POCT
cnpoca ¥ MupoBas 1ieHa coctaBuT 1050 gomn./T, o0bem mponaax Bo3pacteT Ao 105 Teic. T/rox,
umropt 10 — 70 Teic. T. Haiiti 3¢ deKT OTMEHBI MONIIHHEI JJIsl TOTpeOuTeNel, HallMOHAIBHBIX
MPOU3BOIUTENEH, OI0/KETa U YKOHOMHUKH B LIEJIOM.

[lononHuTenbLHoOE YTeHNE

Mo mHeHuio npencenatens CoseTa no Bonpocam KoHkypeHuumu npu Komwuccum EC T1. BapHBuMKC, pornb
rocygapcTts EBponenckoro Cot3a B MMPOBOI TOProBrie CHMXKaeTcs 3a cyeT no3uumii ctpad JdaneHero Boctoka. [ons
rocynapcte EBponerickoro Cot3a B 1978 r. coctaBnsina 24% mupoBor Toproenu, a k 2000 r. oHa cokpatuTcsa o
14%. CoeguHeHHbIM LUTatam yganocb coxpaHuTb CBOM no3vumu. B yem npuumHbl Takoro pa3sutma? CtpaHel EC
CINULLKOM aKTUBHO BbICTYMAOT Ha «pPbIHKaX C HU3KMM pocToM». EBponenckuin Coro3 Npon3BOAMT OTHOCUTENBHO Mano
NpPoAYKLMKN BbICOKUX TEXHOMNOrMI, B To Bpemsi kak CLUA 3a 1976-1992 rr. yBenumumunu cBoe nonoxuTenbHoe canbao B
aTon cdepe ¢ 4 o 22 mnpg gonn.

...Heobxoanmo caenatb BHyTpeHHME pbiHkM EC Gonee cBOGOAHbIMY 1 LUMPE OTKPbITh UX AFS UHOCTPaHHBLIX
WHBECTULMIA N 3aKynKku HOBEMLLIMX cucTeM. EBponeickum KoMnaHusiM crieqyeT pas3BuBaTh CBS3M C rocyaapcrBamu
HanbHero BocTtoka. Heo6xoamMmMo CTpemMnTbCs K MCMONb30BaHWIO MoTeHumana ctpaH BoctovHow EBponbl, ycTpaHus
NpensiTCTBUSI B TOPTroBIie C HUMM...

®uHaHcosble usgecmusi, 1996, 5 dekabpsi
Mpobnema

W3BecTHO 4TO MMOepanu3anys BHEIIHEH Toprosiu B Poccnu npuBena k crmaay BO MHOTHX
cdepax IKOHOMHKH (CETTBCKOE XO03SHCTBO, MPOM3BOJICTBO TEIEBU30POB, (POTOAIMAPATOB), POCTY
B OKCIIOPTE [JOJHM MPOJOBOJBCTBHS U  CEIbCKOXO3SMCTBEHHOTO CBIPhS, a TaKXKe
HEBO300OHOBIIIEMBIX PECypcoB HepTH M HEe(TEenpoayKTOB (IIPH JOPOTOBH3HE 3THUX TOBAPOB
BHYTPEHHEM pBIHKE). A KaKOBBI ITOJIOKUTEIBHBIE CTOPOHBI JINOEpaTH3aiuu?
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16.4. BAITKOTHbIV PbIHOK

Jlnst Toro 4ToOBI OBNAAETh MATEPUAIOM O PHIHKAX BajIOT, HAJO0 HAYYUTHCS CBOOOJHO

ONeprupoBaTh CICAYIOIMINMHA Ba)XHEHIIIMMHU MTOHATUSIMHA U TCpMHUHAMU.

KntoyeBble NOHATUA U TEPMUHbI

1. BantoTHBIN PBIHOK.

2. BamoTHsIii KypcC.

3. JleBanbBalys BallIOTEHI.

4. PeBanbBalys BaJalOThI.

5. BamoTrHas MUHTEpBEHIIUS.

6. KouBepTupyemocThb BaJtoT.

[TonGepute ompeneneHusi, COOTBETCTBYIOIIME BBIIICTPUBEICHHBIM MOHITUAM U

TEPMHHAM.
Onpegnenexunsa

A. Od¢unmanbHOE CHIYKEHUE Kypca HAIMOHAIBHON BAIIOTHI TTO OTHOIICHUIO K HHOCTPAaHHBIM
BaJIFOTAM.

b. [Iponaxa nHocTpaHHbIX BamoT LleHTpanbHBIM 0AaHKOM Kak CpPeICTBO MO AP KAHUS
Kypca HalluOHAJIbHOW BAJIIOTHI.

B. IIpocTas cpoynas caenka, npeyCMaTpUBAIOLIasl IOCTABKY BAIFOTHI B OIIPEICIICHHBIN
CpPOK 0 Kypcy (opBap/.

I. O¢unumanbHOE NOBBIIEHHE Kypca HAlMOHAJIbHOM BaJIFOTHI 110 OTHOILIEHUIO K
MHOCTPAHHBIM BAJIFOTaM.

. Ilena neHeKHOM eNMHUIIBI JAHHOM CTPaHBI, BBIPA)KEHHAs B BAJIIOTaX IPYTUX CTPaH UIU B
MEXIYHAPOJHBIX JICHEKHBIX €IUHUIIAX.

E. Cucrema yCcTOMYMBBIX SKOHOMMUYECKHUX U OPraHU3alMOHHBIX OTHOLIEHHM, CBA3aHHBIX C
KYIUIEH-TIPOJIaXKEN BaTIOT.

TecTbl
L. [IpounTaiiTe creayromme yTBEPXKACHUS U YKAKUTE, KaKWE W3 HUX BEPHBI, a KaKue —
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[Ipsimast KOTHpOBKA BAJIIOTHI MpEANoJaraeT NpUpaBHUBAHUE K €IUHUIIE HALMOHAIBLHOU
BAJIIOThI TOTO WJIM MHOT'O KOJIMYECTBA €IUHHI] MHOCTPAHHON BaJIIOTHI.

[Tagenue Kypca HallMOHAJIBHOM BaJIIOTHI BBITOJIHO UMIIOPTEPAM TOBApOB.

Poct wummnopra ToBapoB u ycinyr CoenuHeHHbIX IlITaToB AMEpHKH YBEIHMYUBAET
IpEJI0AKEHHUE J10JIJIApOB Ha BAJIIOTHOM pPbIHKE.

JleBU3Has MOJUTHKA MIPEIoaraeT peryaIupoBaHue MPOLEHTHBIX CTaBOK.
OrpaHnunTeNbHAs BHEIIHSS IOJUTHKA MPH TPOYUX PABHBIX YCIOBHSX IPHBOIUT K
HOBBIIIEHUIO BAJIFOTHOI'O Kypca CTPaHBI.

TpebGoBaHMsI TPaBUTEILCTBA MPOJATh YacTh BAIIOTHOW BBIpYUYkH LleHTpanbHOMY OaHKY
[0 PHIHOYHOMY KypCY OTHOCSITCS K BaIFOTHBIM OTPAHUYEHUSM.

30110TON CTaHIApT B OCHOBHOM OOECIIEUYMBAECT aBTOMATHYECKOE MOJICpP)KaHHE KYpPCOB
BAJIOT.

Bperron-Byckas BanroTHas crctemMa Obljla CHCTEMOH IJIaBaIOIIUX BATIOTHBIX KYPCOB.
[Tpy NOJOKUTETBHOM CaJIb/I0 TOProBOro OanaHca U cucTeMe (PMKCUPOBAHHBIX BAaTIOTHBIX
KyPCOB MOKHO OH/IaTh POCTa BHYTPEHHUX II€H.

VYkaxure, KaKoe U3 IePEUNCICHHBIX MOJIOKEHUH SBISETCS MPABUIbHBIM.

B ycnoBusix u30bITKa TOProBoro 6anaHca v MpH CUCTEME TUIABAIOIINX BAIIOTHBIX KYPCOB:
a) Kypc BaJIOTHI OyIeT pacTH, SKCIOPT YBEIHMUUBATHCS, @ UMIIOPT CHUKATHCS;

0) Kypc BaJIOTHI OyAET pacT, IKCIOPT MaaTh, a UMIIOPT PACTH;

B) KypcC BaJIIOThI OyZeT najiaTh, SKCIOPT MaAaTh, a UMIOPT PACTH;

I) Kypc BaJIOThl OyJIeT MajiaTh, 3KCIOPT PacTH, & UMIOPT MaaTh.

HakanyHe amepukaHCKHI OaHK COBEpIIMI CHACNIKY IO OOMEHY 15 MIIH HEMELKHX MapoK
Ha 10 mMiH gomt., a ceroaHs oomers1 20 MITH 0JUT. HA 35 MITH Mapok. DTO 3HAYHT, YTO
CETrOJHSAIIHUI KypC MapKH COCTaBUII:

a) 0,57 u oHa oOecIeHMIach 110 OTHOIICHUIO K JI0JUIApPY;
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6) 1,75 u nonnap AeBaIbLBUPOBAI OTHOCUTEIILHO MapKH;

B) 1,75 u nomnap peBanbBUPOBall OTHOCUTENHEHO MAPKHU.

B ycrnoBusix miaBaromux BaJIIOTHBIX KypcOB pOCT Kypca Jojulapa K HEMEIKOM Mapke
MOJKET OBITh CBSI3aH C TEM, UTO:

a) unusus B CIIA Beiie, uem B OPT;

6) peanbHble npoueHTHbIE cTaBKu B CLIA Bbimte, uem B OPT

B) aMEpHKaHI[bl yBEJIUYMIN CIIPOC HA HEMELIKHE aBTOMOOWIIH.

B ycnoBusix miaBaronmx KypcoB U3MEHEHHUE Kypca 10JU1apa 03HA4aeT, 4To:

a) U3MEHAIOTCA COPOC U TMPEAJIOKEHHE Ha BAJIIOTHOM PbHIHKE;

0) yBemuMYMIACh IIEHA 30J0Ta B A0OJIApax;

B) CIIA ne BemonusaoT TpeboBanuii MB® koppekTtupoBaTh Kypc Aosuiapa myTem
BaJIFOTHBIX UHTEPBEHIIUI.

VYkaxuTe, Kakue U3 NPUBEICHHBIX MMOJO0XKEHUH SBIISIOTCS IPaBUIbHBIMU.

Ecniu odunmansHeie opraHbl CcTpeMsATcs U30eXaTh O0OeCleHEHUS  HalMOHAIBHOM
BaJIFOTBI, OHU OYIyT:

a) TpoAaBaTh HALIMOHAJIBHYIO BATIOTY B 0OMEH Ha HHOCTPaHHYIO;

0) NOKyInaTh HAIIMOHAJIBbHYIO BAJIOTY B OOMEH Ha HHOCTPaHHYIO;

B) IMpOJaBaTh TOCYJIaPCTBEHHbIC IIEHHBIE OyMaru Ha OTKPBITOM PBIHKE,

I) TOKYIaTh TOCYAapCTBEHHBIC IICHHBIE OyMaru Ha OTKPHITOM PBIHKE;

1) OocnabisATh BATIOTHBIC OTPAHUYCHHUS;

€) YCHUJIUBAaTh BAIIOTHBIE OTPAHUYCHMUS;

’K) TOBBILIATH HAJIOTH;

3) yMEHBIIATh HAJIOTH.

Ecnu BamoTHBIN Kype fo/1apa B H€HaX BBIPACTET, TO MPH CTAOMIBHOCTH Kypca HEHBI 0
OTHOIIEHHUIO K MapKe:

a) cHusurcs 3xkcnopt CHIA B SAnonwuto;

0) wumnopt CIIA u3 SlnoHNn CHU3HTCS;

B) akcnopt CIIA B ['epmaHuio BeIpacTeT;

r) umnopt CIIA u3 I'epmaHun BeIpacTeT;

1) HeNmb3s cKaszaTth, Kak u3MeHuTcss Toprosis CIIIA c I'epmanueii.



YnpaxHeHns 1 3agaydn

1. Paccuurarh mapuTeT NOKynaTeIbHONU CIIOCOOHOCTH BaJIIOT:

BanioTta CocTtaB NoTpe6UTENbLCKMX KOP3UH
Tosap A: 10 ea. Tosap B: 2 ea. Tosap C: 100 epa.
X 100 1000 5
Y 4 200 1
2. Kypc cnor 1 pmomn. = 104,15 smoHckoi wueHbl. [IporieHTHBIE CTaBKH 10
TPEXMECSUYHBIM JICTIO3UTaM B Jojuiapax coctaBisieT 5,25% ronoBbix, B meHax — 0,56%
rofoBbIxX. Onpenenuts GOpBapAHBIA Kypc Joapa Ha TPH MECSIIIA.
3. Kypc cnor 1 pmomn. = 1,453 Hemeukoil mapku. [IpolieHTHBIE CTaBKM 1O
IECTUMECSYHBIM JICTIO3UTaM B JoJulapax coctaBistor 5,22%, B wmapkax — 3,375%.

Onpenenuts NpuObUIL CHEKYJISHTA, 0)KUJAHUA KOTOPOTO OTHOCUTENIBHO POCTa J0Jlapa MpOTUB
Mmapku 10 1,500DM uepe3 6 MecslieB onpaBIbIBatOTCs.

[lononHnTenbHoe YTeHne

1996 rog Obin OTMeYeH 3HauuTenbHbIM ycuneHnem ponnapa CLUA no OTHOWEHUIO K eBpOMenckum
BantoTaM, a Takke K SNOHCKOW MeHe. VcknioveHnem crana nuwb GputaHckas BanioTa, NO OTHOLUEHWUIO K KOTOPOM
ponnap 3ameTHo ocnaben...

Habnioganock cnaboe BmelaTensCTBO LEeHTparnbHbiXx 6aHKOB B pbIHOYHOE LieHoobpa3oBaHue. Mpogaxu
BaHkom AHrMKM HauuoHanbHOM BanoThl NPOTVUB Aonnapa Ha yposHe 1,6900, T.e. B MOMEHT HanbonbLUero ycuneHus
yHTa, NpecrnefoBanu Lenb NonoriHeHs akTUBOB, a He cTabunm3aummn Kkypca HauMOoHarnnbLHOW BantoThl.

3ameTHbIM (haKTOpOM BarnOTHOrO pblHKa CTana Heydava aMepuKaHCKMX aBTOMOOWMbHBIX 3KCMOpPTEpOB
yaepxaTtb Kypc gonnapa/vena B rpanuuax 100-110. depepanbHas pesepBHas cuctema He MpeanpuHsana HUKakux
OeNCTBATENbHBIX LWAaroB Ans 3aMedneHus pocTa Jornnapa npotuB ueHbl. Cnpoc Ha Jgonnapbl  SIMOHCKUX
WHCTUTYLMOHASIbHBIX UHBECTOPOB (MEHCUOHHbLIX (POHAOB, CTPaxoBbIX KOMMAAHUA W T.A4.) MPU HU3KOW [OXOAHOCTM
LieHHbIX Bymar nepeBecun UHTepeckl aMepuKaHCKMX 3KCNOPTEPOB. ..

MaKpO9KOHOMUYECKUMM  OCHOBaHUSIMM  ANS  ycwuneHust OpuTaHckoW  BanioTbl  Obinn  yCTOWYMBLIN
3KOHOMMWYECKUI POCT, HU3KMIN YPOBEHb UHMNALUN 1 MNO-
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BbllLeHMe cTaBok BaHkom AHrnuu. PeanbHas [OXOAHOCTL MO rocobnurauusm 6bina Hanbonee BbICOKON 13 pasBUTbIX
CTpaH. 3ameaneHne 3KOHOMUYECKOrO pocTa AMoHWMM AaeT OcHOBaHWs Ans ocrnabneHus mewsbl. MNocnegoBaTensHoe
CHWXeHue ctaBok byHaecbGaHKkoM MpuBENoO WX K PeKopaHO HW3KOMY YpOBHIO. BBegeHve eavHon eBponemnckon
BanoThl TakkKe He B NONb3y Mapku. MNpouecc ee ocnabneHusa 6yaet npogormkaTtbes...

JInToBCckM GaHK MnaHvMpyeT CBA3aTb HaLMOHAaNbHY BamnioTy He Tonbko ¢ gonnapom CUWA, Ho un ¢
HemeLKon mapkon. MNpeanonaraloTca TpU BapuaHTa perynMpoBaHuvs Kypca nura:

1) ocTaBuTb (PUKCMPOBaHHbIN KYpC;

2) BBECTW «BantoTHbIA KOPUAOPY;

3) no3BoNUTb NUTY NOAELLEBETb, YTOObI OH HaLlEen CBOW pearibHblA YPOBEHbD.

HoBoe npaBuTenscTBO JIMTBbI CKNOHSIETCS K TPETbEMY BapuvaHTy — OTMNYCTUTb HaUMOHarbHY BanioTy B
cBOOOAHOE nnaBaHue...

®@uHaHcosble ussecmusi, 1996, Ne 117(351), 31 dekabpsi

Mpobnema

N3BectHo, uto omHoit w3 QyHkumii llenTpansHoro 6anka Poccuiickoit denepamuu
SIBIIIETCS 0OECIIEUCHUE YCTOWMYMBOCTH pyOisiss. B To ke Bpems B paMKax CBOCH BaJFOTHOU
nonuTuky [1b MOXeT opueHTHPOBaThCS Ha CHUKEHHE Kypca pyOlis MO OTHOIICHHUIO K JOJIapy.
KakoBwl ocHOBaHUs Takoro nmoseacHus [[b?
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